Workbench Accounting Principles
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Workbench Timesheet

Activity Codes

Project Management
Engineering
Drafting

Timesheet Activities
Employee Class

Employee Class

Base Rate $60 ~ e $25
Overhead Rate $25 Cr$6.0\
Other Rate $15

Crg; 5.

Dr$100-

Profit & Loss

Income
Project Sales

Cost of Sales
Labour

Materials
Plant & Equipment
Subcontract

$200

$100

Gross Profit

$100

Expenses
Operating Expenses

Rent

Power

Gas

Communications (Phone / Internet)
/Workbench Overheads Recovery

Salaries & Wages

\Salary & Wages Expense
Workbench Salary Recovery

Other Payroll Costs
Workbench Payroll On-Costs Recovery

Net Over / Under Recovery of Labour & Overheads

-$25

$80
-$65

$25
-$15

$5

Reported Profit / Loss

$95

Payroll

Payroll

Salaries / Wages
Payroll Tax
Allowances

Superannuation

Workers Comp

Reimbursements

In Workbench labour is costed at a standard rate per employee class with the opportunity to include overheads and other recoveries into the rate to reflect the true
cost to the company of the labour hour and therefore a more realistic job cost.

As illustrated in the above example the Workbench Labour Journal transfers from "actual payroll costs" to Cost of Sales the value of hours costed to Jobs. If the
labour costing rate includes a value for overhead recovery then this portion of the total job cost will be credited against the overhead section of your Profit & Loss
Report. Separately disclosing the value of Recoveries against Actual Payroll Costs provides management with a useful measure of "productivity " for the period.
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